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12/19/2020 Investor Presentation

This slide show presentation has been was filed with the Securities and Exchange Commission on December
19, 2006 as part of a Form 8-K by Endeavor Acquisition Corp. ("Endeavor”) with the Securities and Exchange
Commission (“SEC"). Endeavor is holding presentations for certain of its stockholders, as well as other
persons who might be interested in purchasing Endeavor's securities, regarding its acquisition of American
Apparel, Inc. and its affiliated subsidiaries (collectively referred to as “American Apparel” or the “Company™),
as described in the Form 8-K,

The slide show presentation is being distributed to attendees of these presentations. Stockholders of
Endeavor and other interested persons are advised to read Endeavor’'s preliminary proxy statement, and

the amendments thereto, and, when available, its definitive proxy statement in connection with Endeavor's
solicitation of proxies for the special meeting because these proxy statements will contain important
information. Such persons can also read Endeavor’s final prospectus, dated December 15, 2005, for a
description of the security holdings of the Endeavor officers and directors and their respective interests in
the successful consummation of this business combination. The definitive proxy statement will be mailed

to stockholders as of a record date to be established for voting on the merger. Stockholders will also be
able to obtain a copy of the definitive proxy statement, without charge, by directing a request to: Endeavor
Acquisition Corp., 7 Times Square, 17th Floor, New York, New York 10036. The proxy statement and definitive
proxy statement, once available, and the final prospectus can also be obtained, without charge, at the SEC's
Internet site (http:/fwww.sec.gov).

Endeavor Acquisition Corp. American Apparel’
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Safe Harbor Statement

This pmmta'l:inn may contain forward-looking statements within the meaning of the Private Securities
Llh ion Reform Act of 1985 about Endeavor, the Company and their combined business after completion
proposed acquisition. Forward-looking statements are statements that are not historical facts.
E-w:h forward-looking statements, based upon the current beliefs and expectations of Endeavor's and the
Company's management, are subject to risks and uncertainties, which could cause actual results to differ
from the forward-looking statements. The following factors, among others, could cause actual results
to differ from those set forth in the forward-looking statements: business conditions; the Compainy’s
relationships with its financial lenders and its ability to adhere to the terms of its u-nshrlg credit facilities;
changing interpretations of generally accepted accounting principles; changes in the overall level of consumer
spending or preferences in apparel; the performance of the Company's products within the prevailing retail
emvironment; paper and printing costs; availability of store locations at appropriate terms; inquires and
investigations and related litigation; continued compliance with U.5. and foreign government regulations;
legislation or regulatory environments; requirements or changes adversely affecting the businesses in
which the Company is engaged; fluctuations in customer demand; management of rapid growth; intensity
of competition from other apparel providers; general economic conditions; geopolitical events and
regulatory changes; as well as other relevant risks detailed in Endeavor’s filings with the Securities and
Exchange Commission, including its reports on Form10-Q. The Company's financial information and data
contained herein is unaudited and prepared by the Company as a private company and will not conform to
SEC Regulation S-X. Accordingly, such information and data will be adjusted and presented differently in
Endeavor’s proxy statement to solicit stockholder approval of the acquisition. This presentation includes
certain financial information (EBITDA) not derived in accordance with generally accepted accounting
principles (“GAAP"). Endeavor believes that the presentation of this non-GAAP measure
that is useful to investors as it indicates more clearly the ability of the Company to meet capital expenditures
and working capital requirements and otherwise meet its obligations as they become due. The Company's
EBITDA was derived by taking eamings before interest, taxes, depreciation and amortization as adjusted for
certain one-time non-recurring items and exclusions. Accordingly, such information may be adjusted and
presented differently in Endeavor's proxy statement to solicit stockholder approval of the merger. Neither
Endeavor nor the Company assumes any obligation to update the information contained in this presentation.
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Endeavor Overview

= A publicly traded specified purpose acquisition company (“SPAC”), raised
$129.3M via IPQO in December 2005

=16,160,745 units at $8.00. Each unit: 1 share common, 1 warrant

—5tock trades on AMEX as EDA
—Warrants trade on AMEX as EDA-WT

—As of September 30, 2006, more than $124M held in escrow account for $7.72 per share

Jonathan J. Ledecky
President, Secretary and Director

M. Ledecky has been our presadem, secretary and a mesnber of our
bmared o directon sanoe o incepon. Since June 1999, M Ledecky
s served s chairmas of the Lodecky Foundation, a philanthrogs:
ewgasaealion which contribeges funshs o programs for he sducation

of disadhantaged inner cily yough in Washingion, DT, New Yok and
Bosson. Since March 1999, Mr. Ledecky has also sorved as chairman
of [ronbound Pariners Fund LLC, & private invesimen management
Tumd. In Oovoher 1954, Mr. Ledecky founded 1.5, Offce Products and
served s s ehiel executive ollcer unid November 1997 and chasman
wadil June 1998, During his tesure, LS, (fce Products complieted ener
T scquisiticss, and prew 103 Forbese S0 company with over 526
ballion i revenues, Mr Ledocky was ihe fosmder and CED ol Buslding
e Services from 1997 ta 1HL During his iosure with Building One.
i completed &b acquisitions and grew o over S1.5 il lsom im pevenues.
Froms July 15559 o July 200H, Mr. Ledecky was vice chairman of Lincoln
Holdings, swnees of the Washisgron sports franchnes in the NEA, NHI
and WHNEA, My, Ledecky was electod the Chiel Marshal of the 2004
Harvard Liniversity Commescoment, a singular honor Bestoned By his
alumai peors fora 25ih Bounion gradusic deemsed o have madie
encoptional contritations to Marvand and the greater socicty while
achieving outstasding prolessional success. M Ledecky received a
B_A. joum Laude) from Harvard Liniversiny asd s MHA Trom Harvasd
Baraness Sk

Eric J. Watson
Chairman of the Board and Treasurer

e, Watson has been our chaliman of (the boand nnd reaserer sisce oir
epieom. M Wailson bas been the chairman of st controds Callen
Invesiments Lamiled, a privale srveament comsgany w hich he founded
i Jammary 1995, Cullen s an intgrrational privade smgsimenl comgany
with & substandial port ol comprineng mferests i more tan 3 peblic
and privaie comganies in the US, UK, Awsiralia and New Fealand.
Mlarket seciors cover remil, manufactuning. cososmer finance. healih
care, imiFcansciure malnicrance, entemeinment and real eame. These
il ke o niershing of intermatiosal longene company Hendos, whe
prestipe brandks include the Fllle Macpherson label, He alus costnls
Hasaorer Oroup, s lanpod privately awned Brancal services prodp

m Mow Zealand, which abuo operaies in ihe US, UK and Ausiralasia
Hamower is a leading sirsfegic imestment company which includes an
enpanding funds mangemen division. Prior o foundisg Callen
Investmenes, M. Walson was the founding charman sad largea
sharcholder of Blue Star Geoj, o fetail ssad dseabsteos group be
Fomsalicod in January 1992, In 19596, Blug Star Giroup was sold ga LS
Ofice Proshucts, a doversificd supplicr of 3 broad range of affice
producis and Business services io corpomie cusiomors.  Prios o
serving with LS. Office Products. Mr. Waison held several positions
with Xeros Corporation, an office produces compasy, including
president of operatsons Sor Assmlasis

Endeavor Acquisition Corp.
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Preliminarx Transaction

=$383.5M Enterprise Value
—$250.0M of restricted stock
—Up to $110.0M of debt assumption
—5$21.0M of restricted stock or stock options to employees

—5$2.5M of cash bonuses to key employees

"Priced at implied cash value per share of Endeavor common stock,
approximately $7.75 per share

s Substantial cash infusion from Endeavor to fuel growth
sShares issued to founder are subject to 3-year lock up agreement

=12.8x EBITDA multiple on 2006 estimate of $30.0M

»7.7x EBITDA multiple on 2007 projected base case of $50.0M

Endeavor Acquisition Corp. 2 American Apparel
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American AEEarel Endeavor Deal

Transaction Metrics (in millions of USDs)

Stock Portion of Transaction to Founder

Endeavor Share Price §7.75
Shares lzzued 32.3
Value of Shares Issued £250.0
Stock Portion of Transaction to AA Employees

Current Endeavor Share Price &7.75
Shares to be Issued 2.7
Value of Shares Issued $21.0
Bonus Payment (1) $2.5
Plus: Total Debt 110.0
Total Enterprise Value £383.5

Implied Transaction Enterprise Multiples

Metric Multiple

Total Enterprise Value / LTM Revenue (2) H5275.0 1.4%
Total Enterprise Value / 2006E Revenue $275.0 1.4x%
Total Enterprise Value / 2007P Revenue £355.0 1.1x
Total Enterprise Value / LTM EBITDA (2) $30.0 12.8x
Total Enterprize Value / 2006E EBITDA $30.0 12.8x
Total Enterprise Value / 2007F EBITDA $50.0 T.7%

(1) The Company will benus $2.5M 1o key management personnel in the form of cash,
(2) 2006 astimate used o o proxy for LTRL

Endeavor Acquisition Corp. 3 American Apparel
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American AEEarel Endeavor Deal (continued)

12/19/2020

Share Analysis
Ownership %

Number of Shares

Pre Merger Post Merger Pre Merger Post Merger

Public Shares Outstanding 16,160,745 16,160,745 B1.2% 27.6%
Endeavor Initial Holders Shares 3,750,000 3,750,000 18.8% 6.4%
Warrants Outstanding - 3,649,200 - 6.2%
American Apparel Founder Ownership B J2.258,065 - 59.1%
- 2,709,677 - 4.6%

Af Restricted Stock, Options & Bonuses
Total Shares Qutstanding 19,910,745

58,527,687 100.0% 100.0%

Assumed Merger Stock Price 37.75

Mote: Assumes warrants excercised using the treasury methed which results in
3,649,200 new shares being Issued at assumed merger stock price of S7.75 with
no new net cash proceeds to the Company. Alse, does not include underwriters

purchase option.

Endeavor Acquisition Corp.
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ComEarable ComEanies

5 In Miblons} Enterprise Value as a Multiple of:
Stock Taotal Rovenue EBITDA
Price Equity et Enterprise
Tickar 12715008  Valua™ Dbt ™ Viadus ™ LTM™  C¥ 2008E™ CY 2007P™| LTM™ C¥ 2008E™ C¥ 2007P™
Epecialty Retailers
Anercrombie & Filch Co, HAMF 939 563917 FI744) /M7 1.8x 1.8 16K 8 7.5 6.5
Amanican Eagle Qutittaers BECE 4B.44 112788 (7585 10517.% 4.1% 3.8x dx 7. 1x 158x 14.2%
Babe Shores BEBE 20,40 18713 34y 18200 27x 2.3 19x 128x 06 Bix
Chico's CHS 22m 38685 B535) 346146 23y 2.2 1.8 7% 10.4x 9.0
Detas DL 11.28 £k ] 3.5 2.7 1.3x 1.3% 11x 335k 38 170
Gusag? GES 61.30 2:003.2 437 27506 25x 2.4x 2ix 13.0% 13.6x 1.2
HE&M OMHM B 45.82 41,5378 @063 T 30642 445 3.4x il 18.4x 140 13 3x
it CATSITY 54.52  E3084.0 [143.6) 38403 ATx Aix 26x 14:2% 118 102
Jl. Crew Geroup SO0 41,14 18714 1775 21486 210 1.0% 1.7x 16,15 136 11.5x
Urban Outfities UREN 24.00 2054 (1285 5648 d4x 32w 27z 18.1x 18 0x 14.3x
Ziatiay ZUMZ 20,40 B12E 200 7027 30 2.8 22 220 M7 fddx
Median
[American Apparcl HA WA 52735 S110.0 53835 1.4x 1.4% [KF 12.8x 12.8x 77% |
Discount
Mote: Amepri Apparel mulbig c d from 2006 estimated reverues of S275M and 2008 esxtimaied adjusted EBITDA of S30M;

and 2007 projected revenue of S355M and 2007 projected adjusted EBITDW of S50M

1) P ireasary shock mmasiheod.

) Mo geld aqueals botal debl plus prefiermed stock plus: mincnty inberes? less cash and cash equivalents
{30 Erguss Bty Viaiks phos Mot Dokt

(4] Hisoricaal Figunes based on SEC company fngs: and exchude axtraoadnary and non-recuming chames
%) Bisac] & BBES aretrage etimited,

Endeavor Acquisition Corp. 5 American Apparel
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Company Overview

Endeavor Acquisition Corp. 6 American Apparel

Company Overview
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American AEEarel Highlights

= A leading basics brand for young adults, the largest emerging market
demographic”

= Strong growth of wholesale and retail divisions, including international retail
expansion

—Revenue CAGR of 62% for 2002-2006 period, well above sector average

—EBITDA growth towards top of the sector with 69% CAGR
for 2002-2006 period

= Successful strategy with significant expansion potential

—Retail Expansion: Continued organic growth in core US, UK, European and
Asian markets (Currently 143 stores worldwide)

—Other Distribution: Continued development of wholesale and online businesses

—Category Extension: Ongoing diversification in fashion basics and in new
categories

013 As reporied by Steve Krofi for &0 Mirstes, Septembor 2005

Endeavor Acquisition Corp. 7 American Apparel
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Highlights (continued)

= Cutting-edge advertising, product branding, and
“Made in Downtown LA” operations have created
significant brand awareness and “cult”
status worldwide

= A “Vertically Integrated” business model (based
on speed-to-market) and merchandise focus on
year-round styles, minimizes risk and provides for
consistent operating results

= Opportunities to improve
sales productivity and profitability
with stronger capital structure

Endeavor Acquisition Corp.

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm

12/36



12/19/2020

Investor Presentation

American AEEarel Facts

MNow the largest single garment factory'" in the United
States, employing over 5,000 people worldwide

‘“Vertically Integrated"” - has eliminated the use of
sewing sub-contractors and offshore labor

K‘nits_.. dyes, cuts, 5EWS, ptwmgrapljs, markets,
distributes, and designs garments in Los Angeles

Capacity to produce over 1 million T-shirts per week
with significant potential to expand

Recognized in INC. Magazine's “Top 500" issue for
two years in a row as one of the fastest-growing
private companies

Operates full distribution facilities in Montreal,
Canada and Frankfurt, Germany

Has opened 143 retail locations in 11 countries:
United States, Canada, France, England, Germany,
Mexico, Japan, Korea, Israel, Switzerland and the
Netherands

Dov Chamey awarded the prestigious “Entrepreneur
of the Year” award by Emst & Young (2004)

(13 As reporied in Los Anpeles Times, West Magasine, Augusi 2k

Dov Charmey was included in Los Angeles Times
Magazine's list of the “100 Most Powerful People in
Southem California” (2006)

Dov Charmey was included in Details Magazine, “50
Most Powerful People” (2006)

Dov Chamey was honored in the GQ “Men of the
Year"” issue (2003)

Media Magazine recognized American Apparel in its
“Top 10 Socially Responsible Companies"” (2008)

Experienced sewers can eam between $10-512 per
hour or more

Endeavor Acquisition Corp.
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Selected American AEEarel Items

TENE
{ @ a;;
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Selected Press

“...it's also, slowly and surely,
changing the way some people dress."”
Dhtodser 2006

“Chamey’s downtown L.A. factory is the largest
single apparel plant in the nation..."
Loy Ampele Tiwwes — Wiear Mapasior

“The Pirar Bssus™
Aupent 1006

“They are on everybody's radar.”

Newnwerd
“Califrnia Hustlin™
June 2

“i[the factory] tums out more than 9,000 separate
items...”
New Fork Tisees Magazine

“nd You Themsght Abercromibie & Fitch 'Was Pashing T
Agpril 3006

““Sales have doubled or nearly doubled every year..."

die. Magaies
"o Chadmey, Lake IOy Nod™
Sepemsber 205

“The beauty of this system is that, at AA, itis in
every worker's interest to spot what ‘constraints’
hold back production and to identify solutions,
thereby achieving ever-higher efficiencies.”

The London Times

“Tioxa Sy For His Shir™
February 2005

“Patriotism, social value, and an environmentally
friendly spirit, plus value for the pocketbook, and
they make a damn good product.”

Noew Xk Times
Building o Bramd By Not Being o Bramd”
HNoweimik L1}

“Innovation and social responsibility are the new
American Dream."”
Tl it e

D Charncy; Rebsel Witk o Cause™
August 2Nk

. ..people overlooked what kind of savings could be
made on doing things closer to home."

The Swwidav Traes of Longdon
“Fashion Rehed™
April 200K

Endeavor Acquisition Corp.

11 American Apparel’

15/36



12/19/2020 Investor Presentation

Selected Press (continued)

“In fact, just about the only print ads
I’ve consistently engaged with lately
are for American Apparel...His ads
are not only hot (they show his sexy
employees modeling the merch) and
briskly reinforce the brand message
(which is about well-constructed,
no-frills, eminently wearable,
sweatshop-free clothing), but are
refreshingly not celebrity-obsessed.”

Lddge

~Media Guy Slips Inbo Coma;
Are Print Ads oo Bame?
Augusi 29, N5

Endeavor Acquisition Corp. 12 American Apparel
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Selected Television Co"werage= USA

Charlic Rose Lawi Dhabshs. Tonight

Tiskiy Sheew

Today Show KRON-4 ABC CNN
July 2006 Rob Black & Your World News Tonight Maverick of
Money June 2005 the Moming
PBS March 2006 May 2003
Charlia Rose Telemundo
July 2006 ABC Nightly News PES
20/20 "The New Rich: March 2005 MNews Hour
NBC Secrets, Strategies and with Jim Leheher
Dateline What You Can Learn™ Oxygen Network August 2002
July 2006 December 2005 Life & Style
January 2005 PBES
ABC Forbes Realidades
ABC News—Nightline Moming Update: CNN April 2002
May 2006 Business View Report Lou Dobbs Tonight
September 2005 February 2004
Endeavor Acquisition Corp. 13 American Apparel
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The American AEEarel Eerrience

= The Company’s products, store environment and employees help create
a unique shopping experience...

—Large selection of logo-free, knit fabric basics in wide variety of colors
—Bright, contemporary store design

—In-store visuals with free-spirited imagery appeal
to core demographic

—Welcoming and engaging store environment

The Amapsal Sppatpkixperien iropmephaad gmplay help ar unique shopping experien
R e sl sy i shopping xperincs

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm 18/36



12/19/2020 Investor Presentation

AmericansAppatel”

American Apparel”
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Store Locations !Nnrth America!

Ohig:
Cincinnati (1)
Clavaland (1
m—#n"l‘
Qregan;
P.I!.-wﬂ;j
Pannsyhmnia:
Philadeiphia nlﬂm
Fehwsito Iskaned =
Providence (1)
South
Mhﬂi;l
Cobumbia (1
‘T rnia S Sien:
Taxas:
Dallas (1)
)
Cusbape: Diega Burfington
lh-Fnﬂ‘lll!" mumﬁ - Hurw York: ) o
Bt P st L en
Kingstan (1) e =Columbus Circle Saeattle E ’
Terorts [5) District of Columbia: — Flatiron
Mowva Scotia: Wekngenti) MH
Halifas (1) Florida: —Noha Mexico
Coconut Grove (1) —Soho ——
Alborta: Caral l:lulufll =Trilibe:a Plasys Dol Cirenan (1)
Calgary (1) Galrsvilla F m East Sida Muamico City (1)
Edemantan (1) n.,nn'ﬁu Village
British Columbia: Horth Caroling:
Vancouver (4) Charlotts [1)
Endeavor Acquisition Corp. 16 American Apparel’
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Store Locations !EuroEe and Asia!

United Kingdor Hatharards fsrael Japan

London (3) Amstordarm (1) Tel At [1] ok

Gaormany Switzoriand —

Baddin (3] ) Zuirich [1) ;m

H-Hu-t:',‘i me

m 1 Seoul ()

Mumden (2)

Franea

Paris (4)

Endeavor Acquisition Corp. 17 American Apparel’

@tgﬁ%a,gqﬁtg'ggﬁ{Europc and Asia)

London (3) Netherlands Israel Japan
Amsterdam (1) Tel Aviv (1) Tokyo (3)
Osaka (1)
Germany
Switzerland
i Korea
Berlin (3)
Dusseldorf (1) Zurich (1)
Frankfurt (1) Busan (1) .
Hamburg (1) Cheong-Ju City (1)
Koln (1) Seoul (3)
Munchen (2)
France
Paris (4)
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Culture Drives Execution

= American Apparel provides a unique culture where employees execute at
high levels while expressing their passion for the brand

“Not to suggest that we are more ethical than the next
business. We’re just out to try something different, to
make a buck, to bring people the clothes they love, to be
human, and have a good time in the process. So far, so
good!”

—Dov Chamey

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm 22/36
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American Apparel Management

Dov Chamey
Founder and Chief Executive Officer

v A ] e ner Dow
.l pelated g
b Iraced back 10 his 1o
woman's loe, werd on o build wcan Apparel. a vertically
made-in-ihe:USA, sweatshop-free enterprise. Under his b

Marty Bailey
President of Manufacturing

Having ke

¢ helm of magor growih asd change in the appare

cars, Marty Bailey brings a weahh of experince
uccessiully mansged manu
of 1he L

ar siich as e
Apjuared
petation in the appa )
Since his anmeal at Amencas Appare] i 2000
mew coretruciive programs, Bailey quickly bolsbered the company's

LCEROL, BRE g ralanE 0 e syslom and sdvascing apparc technobogy
the 2158 e y
ilied in recoed-Beea

b
winkirn

es Timies Magaeine included
Charmey im the =100 Most Powerfel People of Southern Cali fom
car, Detaals Magae 2
A, Charney has or
el Wk un

aml henchits

Ken Cieply, CA
Chief Financial Officer

Adrian Kowalewski
Director of Corporate Finance

an Apparel in June 2006 and brings cver
1e and public oo
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35 yenrs of expericnoes
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help the Company fulfill long-held visions for itx growth and expansion.
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Growth Opportunities

Endeavor Acquisition Corp. 20 American Apparel’
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Growth OEEGrtunities

m[nfusion of substantial capital to strengthen
business structure and fuel growth

=Significant store expansion potential
—Potential for 800 stores worldwide 1in current format

—Potential for new concepts that leverage unique
infrastructure

=Continue to strategically expand the wholesale
business

mLeverage American Apparel brand equity and
vertical manufacturing expertise

=Improve productivity of current operations

= Platform in place; concepts proven;
growth now funded

Endeavor Acquisition Corp. 21
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Put A Stronger Capital Structure
& Working %agital To Use

uKey new hires will be added in top management positions
—MNew COO, CFO and CIO per Acquisition Agreement

mUpgrades to operating systems: Enterprise Resource
Planning (ERP) Adoption
—Allocation systems
—Inventory management systems

= Enhancements to operating procedures

nCategory expansions:
—Denim
—Sweaters
—Accessories

= Accelerate store openings

Endeavor Acquisition Corp. 23

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm 27/36



12/19/2020

Investor Presentation

Retail Rollout

= Domestic Retail

=Currently 82 stores in the U.5.
—All stores are company-owned and operated

sInternational Retail

=Currently 51 stores outside the U.5.
—All stores are company-owned and operated

=Moo mall locations =—Brand recognized globally
=Under-penetrated in most markets =Accelerate store
=Concept carries broad geographic appeal =Expand in existing markets
—Selectively enter new markets —Selectively enter new markets
" Total Number of Stores by ua
Geography: H
103
27
17
38
. 10
S
—
2003 2004 2005 2006
BUSA International N Canada
€13 T o the U5 adone in Canadka
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Eannd and Evolve the Wholesale Business

sSales Growth
—$40.2M sales in 2002
—$132.7M sales estimated for 2006

= Current Distribution
—Sells products directly to 10,000 screen printers and ad
specialty companies (70% of sales) as well as
11 U.S. distributors (30% of sales)
=sCompetitive Strengths
—12,000 Stock Keeping Units (SKUs)

—Vertical manufacturing in L.A. provides guick turmnaround
(same-day) and predictability of delivery

= Opportunities
—=0ptimize production capabilities in order to offer more
competitive prices and services

—Business can double in size with current facilities

Endeavor Acquisition Corp. 25

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm 29/36



12/19/2020 Investor Presentation

Leverage Brand= ImErove Productivitx

=Leverage Brand

—Intreduce complementary products consistent with the brand

—=Explore other channels of distribution, including maximizing
online business

=Continue to grow average unit economics of
American Apparel retail stores

—Implement planning and allocation systems
—=Enhance training of store employees
—Add complimentary products to existing assortments

—Improve merchandise flows

=(Capitalize on scale

=Ilnventory buys and flows
—Add or enhance information systems

—Leverage infrastructure over continued growth

Endeavor Acquisition Corp. 26
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£ * Financial Summary
B
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Sales Breakdown

2003A 2004A 2005A 2006E CAGR
{Dallars in Milllons)
Retail $0 527 §74 $142 590%
Wholesale $40 $82 $108 $134 $133 35%
Total YE Sales $40 $82 $136 $208 S$275 62%
Sales Mix
Retail 1% 20% 36% 52%
Wholesale 100% 99% 80% 64% 48%
Store Count % of Total
Domestic 2 25 65 92 64%
International 1 13 38 51 36%
Total Store Count 3 38 103 143 100%
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Pmﬁtabilitz

= American Apparel has experienced and continues to experience rapid
EBITDA growth both year-over-year and compounded annually

EBITDA - 69% CAGR Year-over-year EBITDA EBITDA Margin
Eirmm
12%
15 1%
$22
$14
60%
0 a7%
i I

20024 2003A 2004A 20054 ME I 2'0:! ZMTSA 20024 2003A 20044 2005A ME
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Same-Store Sales Growth

2004 2005 2006

Q1 64% 16%
Q2 56% 1%
Q3 41% 4%
Q4 74% 40% 6%
YR 74% 45% 7%

Wt O 20000 same siore-sabes i of 1112060

x

Endeavor Acquisition Corp.

https://www.sec.gov/Archives/edgar/data/1336545/000119312506256454/dex992 .htm

American Apparel’

34/36



12/19/2020

Investor Presentation

Unit Level Economics

Typical New Store Opening Costs

Start up inventory $100,000
Store buildout costs 315,000
Total $415,000
Size in 5q. Ft. 2,500
Year-One Sales $1,000,000
Year-One Sales per Sq. Ft. $400
Year-One Four-Wall Contribution $220,000

Cash Payback Perioed (in months)

18
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Summarx

= An exciting new brand, with an
international following

= Versatile basics made in a vertically
integrated, domestic factory,
capable of rapid-fire response to
demand

= A core demographic of young adults,
emerging as the largest market in
5 decades

s Sales and EBITDA profits have grown
nearly eight-fold in 4 years

= 143 stores in 11 countries, with potential
to expand to 800 locations worldwide
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